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ARTICLE I 

MEMBERSIDP 

SECTION 1. Requirements for Membership. Any person, firm, association, 

corporation or body politic or subdivision thereof may become a member (hereinafter 
called "member") of the Palmetto Rural Telephone Cooperative, Incorporated (hereinafter 
called the "Co-op" or "Cooperative") by: 

(a) Making a written application for membership therein (hereinafter called "application

for membership") on such uniform terms and conditions as may be established from time
to time by the board of directors (hereinafter called the "Board");

(b) agreeing to purchase from the Co-op (i) telephone service (the term "telephone service"
shall have the same meaning as set forth in Section 33-46-20(5) of the Telephone

Cooperative Act, Section 33-46-10 et seq. of the South Carolina Code of Laws of 1976, as
amended [hereinafter called the "Telephone Cooperative Act"]; (ii) fixed wired voice
service; or (iii) a fixed broadband connection via digital subscriber line or fiber (the term

"broadband" shall have the same meaning as set forth in Section 58-9-10(17) of the South
Carolina Code of Laws of 1976, as amended), regardless of the Federal classification of 
such services) as hereinafter specified; and

(c) agreeing to comply with and be bound by the articles of incorporation and bylaws of 

the Co-op and any rules and regulations adopted by the Board;

provided, however, that no person, firm, association, corporation or body politic or 
subdivision thereof shall become a member, unless and until he or it has been accepted for 
membership by the Board. No member may hold more than the lesser of five hundred 

(500) shares of stock in the Co-op or one-fifth (1/5) of all of the outstanding stock of the
Co-op. No share of stock of the Co-op shall be transferable, except as provided in the

bylaws.


































